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Appendix – Significant Voting Examples 
 
In the table below are some significant voting examples provided by the Scheme’s managers. We consider a 
significant vote to be one which the manager considers significant. Managers use a wide variety of criteria to 
determine what they consider a significant vote, some of which are outlined in the examples below: 
 

Lansdowne Developed Market - 
Strategic Investment Fund 

Company name Cairn Homes 
Date of vote 31-Aug-2023 
Approximate size of 
fund's/mandate's holding as at 
the date of the vote (as % of 
portfolio) 

Not provided 

Summary of the resolution Approve Stretch CEO Long Term Incentive 
Plan 

How you voted? Votes supporting resolution 
Where you voted against 
management, did you  
communicate your intent to the 
company ahead of the vote? 

Not provided 

Rationale for the voting 
decision 

Following board and remuneration committee 
engagement, various of our proposals were 
incorporated into the final incentive plan put 
forward by the company. Despite the quantum, 
we viewed the final plan as aligning key 
management (who we see as significant value 
drivers for the company) with shareholders, 
particularly around mid-term ROE targets, and 
therefore voted to approve the plan. 

Outcome of the vote Pass 
Implications of the outcome eg  
were there any lessons learned  
and what likely future steps will  
you take in response to the  
outcome? 

Not provided 

On which criteria have you  
assessed this vote to be most  
significant? 

We voted against ISS Sustainability Policy 

Longview Partners - Global 
Equity Fund Company name Alphabet Inc 

 Date of vote 02-Jun-2023 

 

Approximate size of 
fund's/mandate's holding as at 
the date of the vote (as % of 
portfolio) 

4.0 

 Summary of the resolution Amendment to the 2021 Stock Plan 
 How you voted? Votes against resolution 

 

Where you voted against 
management, did you  
communicate your intent to the 
company ahead of the vote? 

No 

 Rationale for the voting 
decision 

Pace of historical grants; Excessive cost 
compared to enterprise value. 

 Outcome of the vote Pass 

 

Implications of the outcome eg  
were there any lessons learned  
and what likely future steps will  
you take in response to the  
outcome? 

For future proposals, Longview may consider 
engaging with the company prior to the vote to 
better understand management's stance, 
providing tight voting instruction deadlines 
allow. 

 
On which criteria have you  
assessed this vote to be most  
significant? 

Longview has voted against management and 
>15% of total votes were against management. 

Company name Airbus SE 
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Veritas Global Focus CCF - 
Class B Shares 

Date of vote 19-Apr-2023 
Approximate size of 
fund's/mandate's holding as at 
the date of the vote (as % of 
portfolio) 

5.2 

Summary of the resolution 
Grant Board Authority to Issue Shares and 
Exclude Preemptive Rights for the Purpose of 
Company Funding 

How you voted? Votes against resolution 
Where you voted against 
management, did you  
communicate your intent to the 
company ahead of the vote? 

No 

Rationale for the voting 
decision 

Red Line G15 The resolution requests the 
disapplication of preemptive rights. 
 

Outcome of the vote Pass 
Implications of the outcome eg  
were there any lessons learned  
and what likely future steps will  
you take in response to the  
outcome? 

None to report 
 

On which criteria have you  
assessed this vote to be most  
significant? 

Not provided 

Source: Managers 
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